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AIR-SURCHARGE; Kathmandu - Re. 2, Eastern Region - Re. 1

All other stations in India - Re. 1
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BANK OF BARODA EMPLOYEES
COOPERATIVE CREDIT SOCIETY LTD.
Regn. No. 86/Cal of 1975
dated: 11-12-1975
4, India Exchange Place
Kolkata-700001
NOTICE
All the members of the aforementioned
society are hereby informed that in obedi-
ence of the solemn order dt. 13-09-2022 of
the Hon’ble High Court at Calcutta in WPA
18817 of 2022 the schedule for election of
09 (nine) Directors, out of which 2 (two) are
reserved for women and 1 (one) is reserved
for SC/ST, will be published on 21-10-2022

134, C.S. Mukherjee Street
Konnagar, Hooghly
(Regn. No. 6HG of 2004 dated: 10-06-2004)
NOTICE
In terms of the WPA No.-19946 of 2022 dated:
31-08-2022 of Honorable Judge of Kolkata
High Court and in terms of the order of Deputy
Registrar of Co-operative Societies, Hooghly
Range and RO, Bidisha Cooperative Housing
Society Ltd., dated: 07-09-2022, a special
General Meeting of the Bidisha Cooperative
Housing Society Ltd., is hereby convened on
20-11-2022 at 9-30 a.m. at the Community
Hall of the Society to transact the following
agenda. All of the members of the Society are
hereby requested to participate in the said
meeting. The Schedule of Election issued by
the Assistant Returning Officer of the Society
is given herewith.

Agenda: Election to the Board of Directors.
Sd/-
S. Mitra
Special Officer
Bidisha Cooperative Housing Society Ltd.,
Konnagar
NB: For details information please sees the

display board of the society.
Dated: 17-10-2022

at 1-00 p.m. on the notice board of the soci-
ety at its registered address.

Sd/
21-10-2022 Assistant Returning Officers

I, MD. NAUSHAD Alam, S/o. Late Shahe Alam, residing at
11/1H/7, Topsia, Gobinda Khatick Road, P.S.: Topsia,
Kolkata-700046, hereby declare that “Md. Naushad Alam”,

S/o. Late Shahe Alam & “Naushad Alam”, S/o. Late of Shahe
Alam is one identical person vide afﬁdawt dated: 18-10-22
from Alipore Police Court, Kol.-27.
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BIDHANNAGAR MUNICIPAL CORPORATION

POURM BHASAN, BIDHAMMAGAR

NITNo, 265/PWD/ROAIVEMC
o Date=- 2WTIV2I022 e-Tender has
been invited for Repamng of slab
in different locations within ward
ne. 1B under BMC, For detals,
please follow (Tender Id
2022 MAD 416678 _1) in
www.whtenders.gov.in,
Office Notice Board.  Last date
of Bid submission- 05/11/2022
up to 300 pom.
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Admission Notice No.

15.11.2022

RABINDRA BHARATI UNIVERSITY

Centre For Distance and Online Education
Rabindra Bhawan, EE- 8 & 10, Sector - |l, Salt Lake City, Kolkata - 700091
Phone : (033) 2358 4014 /40167 4018,

E-Mail ; director.cdoe@rbu.ac.in, Website ;| www.rbudde.in
: RBU/CDOE/ADV/2022/527

NOTICE FOR ADMISSION 2022-23

The University invites online application to the PG of Semester with CBCS mode for session 2022-23, on first-
come-first-serve basis (seats are limited) in the subjects of Bengali, Sanskrit, Environmental Studies, MSW,
Vocal Music, Rabindra Sangeet, Education, History, English, Political Science and Geography offered in ODL
mode at Rabindra Bharati University, through the following Learmer Support Centres recognized by the Rabindra
Bharati University, Centre For Distance and Online Education, Salt Lake, Kolkata -700091 from 21.10.2022 to

LEARNER SUPPORT CENTRE (LSC) NAME WITH CODE

CDOE RBU Main Campus (99), Raiganj Surendranath Mahavidyalaya (01), Dhruba Chand Halder College (02),
Tamralipta Mahavidyalaya (04), Sukanta Mahavidyalaya (06), Vidyanagar College (07), Sundarbon Hazi Desarat
College (08), Bhatter College (09), Bankura Zila Saradamani Mahila Mahavidyapith (10), Balurghat Mahila
Mahavidyalaya (11), Dr. Meghnad Saha College (12), Sitalkuchi College (13), Barasat College (14), Prof. Syed
Nurul Hasan College (15), Sripat Singh College (16), Samsi College (19), Pathar Pratima Mahavidyalaya (21),
Ananda Chandra College of Commerce (22), Gangarampur College (23), Vijaygarh Jyotish Ray College (26),
Raidighi College (29), Krishnath College (30), Chapra Bangaljhi Mahavidyalaya (31), Abhedananda Mahavidyalaya
(35), Mathabhanga College (36), Deshbandhu College for Girls (38), Bidhan Chandra College, Rishra (39),
Behala College (40), Dinabandhu Mahavidyalaya (41), Serampore Girls College (42), Vivekananda College
(Madhyamgram) (43), Gour Mahavidyalaya (46), Munshi Premchand Mahavidyalaya (47), Rajganj College (48),
Falakata College (49), Vivekananda College, Alipurduar (50), Maharaja Srischandra College (52), Raja Peary
Mohan College (54), Mrinalini Dutta Mahavidyalaya (55), Egra Sarada Shashi Bhusan College (56 for details,
please visit the website at www.rbudde.in

Date : 19.10.2022

Director, CDOE, RBU
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS, BEMEFICIAL OWNERS OF
EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED

This Public Announcement ("Public Announcement”) is being made in relation to the Buyback ol Equily
Shares of International Conveyors Limited (the “Company™) from the open market through Stock Exchange
mechanizm, pursuanl to the provizions of Regulations 16{iv)(b) and other applicable provizions of the
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, for the time being in
lorce including any statutory modifications and amendments from time o time (“Buyback Regulations”) and
containg the disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
(i) DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company, at its meeting held on Friday, September 09, 2022 ("Board
Meeting™) has, subject to the approval of the Members of the Company by way of Special Resolution
and subject to such approvals of regulatory and/or statutory authorities as may be required under
applicable laws, approved the buyback by the Company of its fully paid-up Equity Shares of face value
iof ¥1/- (Rupee One) each ["Equity Shares™), from the members of the Company (except promofers,
promater group and persons in control of the Company) at a price not exceading 75/~ (Rupeas Seventy
Five Only) per Equity Share (“Maximum Buyback Price™), and such aggragate amount not exceeding
<2970 crores (Rupees Twenfy Nine Crores and Seventy Lacs only) ("Maximum Buyback Size"),
representing 14.03% and 14.95% of the aggregate of the total paid-up capital and free reserves of the
CGompany based on the latest audited financial statements of the Company as at March 31, 2022 on
standalong and consolidated basis, respectively (which is less than 15% of the tofal paid up capital and
free reserves of the Company) ("Buyback™). The Maximum Buyback Size does nof include fransaction
costs, namely applicable taxas such as buyback tax, securities fransaction tax, goods and service tax,
stamp duty, filing fees, advisors® fees, brokerage, public announcemant expenses and othar incidental
and related expenses (“Transaction Cosis™).

gince the Buyback is more than 10% of the fotal paid-up Equity Share Capital and free reserves of the
Compamny, in terms of Section 68(2){b) of the Act, it is mecessary to obtain the consent of the Memibers of
the Company, for the Buyback, by way of a Special Resolution

The shareholders of the Company approved the Buyback, by way of a special resolution, through postal
balot {through remote e-woting) pursuant o the postal balot notice dated September 09, 2022 (the *Postal
Ballot Motice™). the results of which were announced on October 19, 2022,

Subject to the market price of Equity Shares being equal 1o maxmum Buyback Price, the indicative maximum
number of Eguity Shares bought back would be 39 60,000 Equity Shares ("Maximum Buyback Shares™),
comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of March 31, 2022
{on bath, standalone and consolidated basis). If the Equity Shares are bought back at a price below the
Maxdmuem Buyback Price, the actual number of Equity Shares bought back could axceed the Maximum
Buyback Shares, but will always be subject to the Maximum Buyback Size. The Company shall ulilise at
lpast 30% of the amount earmarked as the Madmum Buyback Size for the Buyback, Le. T14.85 crores
(“Minimum Buyback Slze™). Based on the Minimum Buyback Ske and Maxdmum Buvback Price, the
Company would purchase a minimurm of 19 80,000 Equity Shares.

The Buyback will be implemented by the Company out of its free reserves and the Buyback shall be
undertaken through the open market route through the Indian stock exchanges |e., BSE Limited and National
Stock Exchange of Indfa Limited, through the onder matching mechanism except “all or nona” order matching
systam, as provided under fhe Buyback Regulations or on such teems and conditions as the Board may deem it

A copy of this Public Announcement ks available on the Company's website (www.icibalting,com) and
i5 axpected to be avallable on the website of the Secunties and Exchange Board of India ("SEBI") |.e
www.sebi.gov.in and on the website of Stock Exchanges, i.e. www.bseindia.com and www.nseindia.com
during the pariod of the Buyback.

{ii) Mecessity lor the Buyback and details thereof

The Buyback |5 being undertaken by the Company after taking info account the strategic and operational
cash requirgments of the Comgpany in the madium term

The Board of Direclors of the Company IS of the view that the Buyback will help the Company effectivaly
utilize its available swerplus funds which s in @cass of th amount neaded 10 B0 relained by the Company for
the fulure growth

The Buyback s expacted to anhanca owverall long term shargholders’ wakee for continuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
opportunity 1o the public sharahaldars,

Maximum amount required under the Buyback and its Percentage of the tolal pald up capital and
froe reserves

The maximum amount of funds required for the Buyback will not exceed 228 70 crores (Rupaes Twenty Ning

(lif)

{ix)

§r. No | Particulars ~ Amount (7 in crores) |
Standalone Consolidated
1 | Total paid-up Capital 6.75 B.75
2 | Frea resarves 204.87 191.95
3 | Aggregate of the total pald-up equity capital 211,62 198.70
and free reserves
4 | 15% of the aggregate of the total paid-up .74 29,80
capitad and frea reserves

Bazed on the above, the Madmum Buyback Size, i.e. T 29.70 (Rupees Twenty Nine Crores and Seventy Lacs
only), is less than 15% of the aggregate of the total paid-up capital and free reserves of the Company.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoters and Promoter group Companies (hereinafier collectively
referred to as “Promoder Companies™), Directors of the Promoter Companées and of the Directors and Key
Managerial Personnel of the Company as on the date of this Postal Ballo! Notice, are as follows:

d) Apgrepgale shareholding of the Promoters and Promoter Growp as on the date of the postal ballot notice
.2 on September 09, 2022

gl The Company shall iransfer from its free reserves a sum equal 1o the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemption Reserve Account and the details of such
transier shall be disclosed in its subsequent audited financial statemants;

h) Al the Equity Shares of the Company are fully paid-up;
iy  That funds borrowed from banks and financial institutions will not be used for the Buyback;

iy The Company shall not buyback its Equity Shares from any person through negoliated deal whether
on or off the stock exchanges or through spof transactons or through any privaie armangement in the
implementation of the Buyback;

k) There is no pendency of any scheme of amalpamation or compromise or arrangement pursuant to the
provisions of the Companies Acl, 2013, as on date;

I} The ratio of the aggregate of secured and unsecured debis owed by the Company shall nof be more
than twice the paid-up Equity Share Capital and free reserves atler the Buyback

m) The Company shall nof directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any invesiment company o group of investmant
companies during the buyback period,

n) The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.
o) The Cormpany shall pay the consideration only by way of cash

py  The apgregate amount of the Buyback i.e. 29,70 Crores (Rupees Twenty Ning Crores and Seventy Lacs
only) does not exceed 15% of the total paid- up capital and free reserves of the Company, as on 31st
March, 2022, on a standalone and consolidated basis;

Q)  The indicative maximum nuember of Equily shanes at the Maximun Buyback Price and the Maximum
Buyback Size bought back would be 39.60,000 Equily shares, comprising approxematety 5.87% of
the total paid-up Equity share capital of the Company as of 315t March, 2022. I the Equity shares are
bought back at a price below the Maximum Buyback Price, the number of Equity shares bought back
could exceed the proposed Buyback shares, but will always be subject to the Maximum Buyback Size.

r The maximum number of Equity shares proposed 1o be purchased under the Buyback, will not exceed
29% of the iotal number of Equity shares in the paid-up Equity share capial, as per the latest audsed
standalone & consolidated balance sheet as on 315t March, 2022;

§) The Company shall not make any offer of buyback within a period of one (1) year, reckoned from
the date of expiry of the Buyback Period and the Company has not undertaken a buyback of any of
its securities during the period of one (1) year, immediately preceding the date of the Board Mesting
approving the Buyback;

f} The Company will submit the information regarding the Equity shares bought back by the Company
to BSE and NSE, where the Equity shares of the Company are fraded on a daily basis, in accordance
with the Buyback Regulations and in such form as may be prescribed by SEBI, so0 as 1o enable them to
uptoad the same on their website immediately. The Company will aiso upload the infformation, reganding
the Equity shares bought back on its website on a daily basis and

uj) The Buyback shall be implemented by the Company by way of open markst route through BSE and NSE
through order matching mechanism, excepd “all or none” order matching system. in accordance with
the Buyback Regulations

{xiii) Confirmation Irom the Board

The Board of Directors of the Company has confirmed that i has made a full enquiry into the altairs and
prospects of the Company and has lormed the opinion that:

a)  Immediately following the date of the Board meeting held on Friday. September 09, 2022 and the date
on which the resull of Members resolution passed by way of Postal Ballof ("Posial Ballo! Resolution™)
will be declared, approving the Buyback, there will be nod grounds on which the Company could be
found unable to pay its debls;

b) As regards the Company's prospects for the year immediately following the date of the Board Meeting
held on Friday, Seplember 09, 2022 approving the Buyback as well as for the year immediately
following the daté of Postal Bakd! Rasolubion, and having regard 1o the Board's Intention with réspect
to the management of Company's business durng that year and 10 the amount and characlar of the
financial resources which will in the Board's view ba avaitable 1o the Company during that year, the
Company will ba abda to meet its liabilities as and wihan thiy 1all dee and will not be rendened insolvent
within a period of one year from the date of the Board Meeting held on Friday, Seplember 09, 2022, as
also from the date of Postal Ballot Resolution;

€} Inlorming &0 opinion as atoresaid, the Board has taken Mo account the liabilities (including prospective
and contingent liabilities), as i the Company was being wound up under the provisions of the Comganias
Acl, 201 3 Insolvency and Bankruplcy Code, 2016 as amaended from ema 10 ime, a5 apphicable

(xiv) Report addressed to he Board ol Directors by the Company's Audilors on the permizsible capital

payment and the opinion formed by directors regarding insolvency

{Iv)

(v}

Crores and Savanty Lacs onby), reprasenting 14,03% and 14.95% of tha aggregata of the 1otal pald-up capital
and free reserves of the Company based on the latest audited financial statermants of the Company as al
March 31, 2022 on standalone and consobidated basis, respectively (which is less than 15% of the iotal paid
up capital and free reserves of the Company)

The Maxdmum Buy Back Size doas not inclede Transaction Costs. The funds for the implamentation ol
the proposed Buyback will be sourced out of the free reserves of the Company (retained earmings) and/
or such other source as may be permitied by the Buyback Regulations or the Agl. The Company shall
transfer from its free reserves, a sum aqual to the nominal value of the Equity Shares so bought back to the
Capetal Redemplion Reserve Account and detalls of such ransfer shall be disclogad In 1S subsaquant audstad
financial statements. Tha funds borrowed, if any, from banks and financial Instiutions will not ba used for
purpose of the Buyback

Maximum price al which the shares or other specilied securities are proposed be boughl back and the
basis of arriving &1 the buy-back price

The Equity Shares of the Company are proposed to be bought back at a price not exceading T75/- (Rupeas Severty
Five Oinly) per Equity Share (“Maximum Buyback Price”), The Offer Price has been arrived at afier consideding
varous Factors Inchuding, but not lmiged 1o the trends in the volume welghted average pricas and closing price of
the Equity Shares on BSE Limited (“BSE™) and National Stock Exchange of india Limited (“NSE”) |.a. the slock
exchanges, where the Equity Shares of the Company ane traded, the net worth of the Compary, price samings
ratio, impact on other financial parameters and the possibla impact of Buyback on the eamings par share,

The Maximum Buyback Price represents:

(@) Premium of 27.18% and 27.28% 1o the volume weighted average markel price of the Equity Share
on BSE and NSE, respectively, during the three months preceding the date of intimation 1o the Stock
Exchanges for the Board Meeting to consider the proposal of the Buyback

(b) Premium of 29.30% and 28.46% to the volume waighted average market price of the Equity Share
on BSE and NSE, respectively, during the two weeks preceding the date of intimation to the Stock
Exchanges for the Board Meeting to consider the proposal of the Buyback

i) Premium of 29 65% and 30.08% ower the closing price of the Equity Share on BSE and NSE, respectively,
as on Saptember 05, 2022, baing the last trading date peior to the Company's intsmation to the Stock
Exchanges of tha date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered,

Shareholders are advised that the Buyback of the Equity Shares will be carmed out through the Stock
Exchanges by the Companmy, in its sole discration, based on, amongst other things, the prewailing market
prices of the Equity Shares, which may be below the Maximum Buyback Price of 75/~ [Hupees Seventy Five
Only) per Equity Share. The quantum of daily purchases by the Company during the Bueyback Period may
vary from day 1o day as permitted under the Buyback Regulations,

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company will not be more than twice the paid-up capital and free
reserves after the Buyback.

Maximum number of securities thal the company propozes o buy- back

The indicative maximem number of Equity Shares proposed to be bought at the Madmum Buyback Size
and Maxamum Buyback Price under the Buyback would be 39 60,000 Equity Shares ("Maximum Buyback
Shares™), comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of
March 31, 2022, on both, standaione and consolidated basis, if the Equity Shares are bought back at a
price below the Maxmum Buyback Price, the actual number of Equity Shares bought back could exceed the

The 1ext of the Report dated Seplamber 09, 2022 of M's G. P Agrawal & Co., the Statulory Auditors of the
Company, addressed to the Board of Directors of the Company s reproduced below

Quote

Independent Auditors Report on the proposed buyback ol Equity Shares pursuant to requirements of Schedule
I to the Securities and Exchamge Board of India (Buy-Back of Securities) Regulation, 2018, as amended

To,

The Board of Direciors

Imternationsl Conveyors Limited

Faita SEZ, Sector - Il, Near Pump House No. 3,

Villape Akalmegh, Mouza Akaimegh,

District = South 24 Parganas,

Kolkata - 743504, West Bengal

1. This report is issued in accordance with the tesms of our engagement ketier dated Septernber 08, 2022 with
International Conveyors Limited (“the Company™)

2. We have been requested by the Managament of the Company 10 provide a report on the accompanying
Giaternenl of Permissible Capital Payment (including secouriies premium) (Anneore A) as al
March 31, 2022,

3.  The Manapement of the Company has prepared the accompamying Annaxure A ~ Statemant of permissible
capital payment as on March 31, 2022 (“the Staternent”) pursuant to the proposed buyback of equity shares
approved by the Board of Directors of the Company in their mesting held on Friday, September 09, 2022
in accordance with the provisions of sections 68, 69 and 70 of the Companies Act, 20713 as amended
(“Companigs Act™), the rules made thereunder, as amendad and the Securities and Exchange Board of India
{Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”). The Statement
contains the computation of amount of permissible capital payment towards buyback of equity shares
in accordance with the requirements of section GB(2)(c) read with the proviso to section B8(2){b) of the
Companies Act, 1956, Regulation 4(1), proviso to Ragulation 4(iv) and the proviso o Regulation S(i)(b) of the
SEBI Buyback Regulations and based on the latest audited standatone and consolidated financial statements
for the year March 31, 2022, We have inftialed the Statemend for identification purpose only,

Board of Director's Responsibility for the Statement

4. The preparation of the Statemant in accordance with Saction 68(2) of the Companiés Act and in compliance
with sections 68, 69 and 70 of the Companies Act and SEBI Buyback Regulafions, is the responsibility of
the Board of Directors of the Company, including the computation of the amount of the permissible capital
payment, the pregaration and mainténance of all accounting and other relevant supporting records and
documents. This responsibility includes the desipn, implementation and mainienance of iniermal control
rekevant to the preparation and presentation of the Statement and apphying an appropriate basis of preparation
and prasantation; and makng astimates thal are razsonabé in the crcumstancas.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
Company and 1o form an opinion on reasonable grounds that the Company will be able 10 pay iis debls
from ihe daie of Board Meefing approving the buyback of its equity shares ie. Friday, September 09, 2022
(heremaiier refermed as the “Date of the Boand Meeting™) and will nol be rendered insolvent within a peniod
of one year from the date of the Board Meeting, and in forming the openion, it has taken into account the
liahilities (including prospective and contingent lizhilities) as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditor's Responsibility
6.  Pursuant to the requirements of the SEBI Buyback Regulations, it Is our responsibility to provide a reasonable

indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maxirmum Buyback Size. Further, the number of Equity Shares to be bought back will not
exceed 25% of the total paid up equity capital of the Company.

The Company shall utilize at least 50% of the amount earmarked as the Maxdmum Buyback Size for the
Buyback, i.e. ¥14.85 crores (Rupees Fourteen Crores and Eighty Five Lacs only) ("Minimum Buyback
8ize™). Based on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a
minirnum of 19,80,000 Equity Shares

Method to be adopted for buy-back as referred to in sub-regulation (iv) of regulation 4

In terms of Regulation 40(1) of the LODR Hegulations, as amended, excepd in case of transmission or
Transposition of securities, requests for eflacting transfar of secerites shall not be processed unless the
securities are hedd in dematerialized form with a depository. Accordingly, the Buyback is open to beneficial
owners holding Equity Shares in dematenializad form (“Demat Shares™).

The Buyback will be implemented by the Company by way of open market route through the stock
fxchanges, by the order malching mechanism except “all of none” order matching system, as provided
under the Buyback Regulations. The promoters, promaoter group and the persons in control of the Company
shall not parficipate in the Buyback. Further, as required under the Buyback Regulations, the Company will
not buy back Equity Shares which are locked-in or non-transfarable, until the pendency of such lock-in or
until the time such Equity Shares become transferabée, as applicable. In relation to the Buyback of Demat
Shares, the execution of the order, issuance of contract note and delivery of the stock to the member and
receipt of paymant would be carried out by tha broker, appointed by the Company, in accordance with tha
requirements of the stock exchanges and SEBIL

(vil} Time lmit for completion of Buyback

The Buyback, subject o reguiatory consants and approvals, it any, is proposed to be complated within a
peniod of 1 year from the date of the special resolution approving the Buyback.

{viii) Compliance with Section 68(2)(c) of the Act and Regulation 4 of the Buyback Regulations

In ferms of the provisions of the Buyback Regulations, the offer for Buyback undar open market route cannol
be made for 15% or mare of the total paid-up equity capital and free reserves of the Company,

The aggregate of total pald up oequity capéal and free reserves as per the katest audied batance shaet of tha
Company &5 at March 31, 2022 Is as follows:-

(i)

&r. No Name Category Number of shares % Shareholding |
1 Rajendra Kumar Dabriwala Promioter 24 26 620 3.58
2 | Sujata Saraf Promoter 8,00,000 1.19 |
3 | SmitiSomany Promoter 7.,90,000 117
4| Pushpa Bagla Promoter 31,359 | 005
5 | Ritu Dalmia Promotar il 000 |
6 || GE (india) Private Limitad Promoter 2.75.21,181 | 40.77 |
7 | Dabri Properties & Trading Company Promioter 17,84,000 264
Limited
& [R.C. A, Limeg prometer 2750 03]
9 | Surbhit Dabriwala Promoter 1.03,87 359 1539 |
10| Yamini Dabriwala ___ Promoter 4,07,900 0.60 |

_ Total 447,175,939 66.33

b)  Appregate sharehoiding of the Directors of the Promoter group, where the promoter is p Company, as on the
da1a of the postal ballot nmlca I.e on September 08, 2022

E-r Hu Hlmu | Name of Promoter/Promoler Errrlq: Humhur of I|'II:I'I!; | % Shareholding
1 F':a}endra Kumar R.C.A LIITIrtl’.I:l Dabri Properties & 24 26,620 3.59 |
| Dabriwala Trading Co. Ltd, | G E (India) Pvt. Lid. | .
2 | Surbhit Dabriwala Dabri Properties & Trading Co. Lid, 1,03,87.359 15.38 |
d | Yamninl Dabriwala Dabri Properties & Trading Co. Lid, | 4,07,900 0.60 |
4 | Rajendra Kumar Nahata | Dabei Proparties & Trading Co. Lid, | 100 0.0001
. G E (India) Pvt. Ltd
) Aw*egate EI'FHI'EhI:Ih.']IHlﬂ' |:|r |:|TE Directors of Cumpang.r a5 on ’rhe date nf ﬂie W&iﬂl ballot nofice Le. on
Saptﬂmuar 09, 2022

Sr. No  Name Calegory | Number of shares 'fu Shareholding !
1 | Ha]endm Kumar Dabriwala | Managing Director 24.26,620 3. EEI
2 | Surbhit Dabriwala | Non-Executive Director 1,03,87,358 13. 3!5]_
3 lJmesh Eur!.rakam Vanzara | Indapendaﬂ Director Nl | ;
4 | Sunit Mehra | Independent Director NIl | ;
5 | Thirupal Reddy Kunchala  Independent Director Nil |
6 | Udit Sethia . Non-Executive Director Nil |
7| Tallurl Jayanthi . Independent Director il ;
8 | Prasad Sudhakar Deshpande Exacutive Director . Nil . |

dl  Aggregate sharaholding of the Kay Managenal Parsannel of th Company, & on e data of the postal ballol

notice I.& on September 00, 2022
§r. No Name Category ":'::":Im % Sharcholding
t | Ashok Kumar Gulgulia Chief Financlal Officr | Nl | 0.00
i Dipti Sharma (-ompany Secratary & il 0.00
| Compliance Otficer .

8 rma al the parsons mentioned in point &, b, ¢, and d above have sold or purchased any EI:IlIﬂ'ﬁ" Shares of the
Company (eithes through te Stock Exchangas or off markeal transactions) during tha six months prior io e date
of 1ha Board Maeting il the date of the postal ballot notice |.e Saptamber I:I-Q 2022 except h:rmr: follawing -

S Mo | ' Name and Category of the|  Number of Nature of Dateof | Price Per Equity |
Shareholder . Equity Shares |  Transaction Transaclion Share .
1 IGE (India) Pvi. Lid, 516,000 Aquisition 2h-08-2022 57,85 ;
02 g:“ﬂlzm“‘"’ vos & Tradng | g 16 00 Sale 25-08-2022 5795 |
0 | 1,386 24-06-2022 5756 |
04 18,078 23-06-2022 56.32
0% 5,815 22-06-2022 55.11
06 | 9,208 21-06-2022 5308
or | 15,116 20-06-2022 23.03 |
08 . 10,563 17-06-21022 hh.42 .
09 12,857 16-06-202 5599 .
10| 17,246 15-06-2022 ol 8
11 i 9,052 14-08-2022 60.08
12 . IGE (India) Pvi. Ltd, 11,123 Acquisition 13-06-2022 56 44
13 13,897 10-06-2022 50.67
4 | 9,352 09-06-2022 61.11
15 9,318 08-06-2022 61.67
16 15,253 07-06-2022 62.23
17 . 13,460 06-06-2022 61.12
18 i 17,093 03-06-2022 61.682 :
19 . 12,834 02-06-2022 G092 .
20 . 23,973 01 -06-2022 61.25 i
4 | 21,574 31-05-202 B2.ar .
22 | Yarmini Dabriwala 10,00,000 Sale 10-05-20:22 7220
23 | Surbhit Dabriwala 10,00,000 Sale 10-05-20:22 72.20
24 | 20,00,000 o 10-05-2022 72.20
25 f IGE {India) Pvit. Lid, ?.3?5 Acquisition 28-03-2022 B1.73 |
26| Yamini Dabriwala 300,000 Sale _25-03-2022 8080 |

27 | Surbhit Dabriwala 500000 | sae | 25032002 | G080

2 | _ 800000 25032022 | 8090

- 53,784 | 25-03-2022 6145 |

30 ' 48,525 21.03-2022 T7.60 .

K 17 684 . 17-03-2022 . 7499 .
15-03-2022 1o

32 1,056,301 16-03-2022 74599

33 |IGE (India) Pvt. Ltd. 1,09,001 Acquisition | 14-03-2022 74.97
10-03-2022 1o

34 1,065,191 11082022 | 74.85
08-03-2022 to

35 1,008,383 | 00-03-2022 . T5.80
04-03-2022 1o

36 1,36.639 07-03-2022 Ta.25 .

(%) Intention of Promoters, Promoter group and persons in control of the company to participate in Buyback:
In terms of Reguiation 16(8) of the Buyback Regulations, the Buyback is nol extended to the Promoters, promoter
group and persons in control of the Gompany, Further, as per Reguiation 24(7)(e) of the SEBI Buyback Reguiations,
the Promoters, Promoter group and persons in control of the company and their associates shall not deal in the
Equity Shares in the Stock Exchange or off-market, including intes-se fransfer of shares among the Promoters,
members of the Promoter Group and Persons in Control of the Company and their associates, during the period
from the date of passing the Spacial resolution tll the closing of the offer

(xi) Defaults
The Company confirms that there are no defaults subsisting in repayment of deposits, interest payment
thereon, redemption of debentures or inferest payment thereon or redemption of preference shares or
payment of dividend due to any Sharehodder, or repayment of any term loans or interest payable thereon fo
any financial institution or banking Company.

(xii} Confirmations from Company as per the provisions of Buyback Regulations and Act

a) The Company shall not issue any shares or other specified sacurties including by way of bonus fill the
date of expiry of the Buyback period:

by  The Company shall not raise further capital for a period of one (1) year, from the expiry of the Buyback
Period, except in discharge of subsisting obligabons;

¢) The Company shall not maka further issue of tha same kind of Equity shares, for a period of six months
oF Such other time as may be applicable in accordance with the Buyback Regulations or any circulars
or nofifications isswed by SEBI in connection therawith, from the axpiry of the Buyback period, excepd
in discharge of subsishng obisgations,

d) The special resolution approving the buy-back will be vakd for a maximum period of 1 year from the
date of passing the said special resolution (or such extended pariod &5 may be permitted under the
Companies Act, 2013 or the Buy-back Regulations or by tha appropriate authorities). The Schedube of
Activities for the buy-back shall be decided by the Board of Directors within the above time limits;

e} Tha equity shares bought back by the Company will be compulsorty canceled and will not behald for
relssuance;

f)  The Company shall naot buyback locked-in shares and non-transterable shares of other specified Securities
il the pendency of the lack-in or till the shares or other specified securifies become transterabile;

10.

assurance on whether:

4} wehave inguired inép the state of affairs of the Company in relation to the audited standalons and consolidated
fimancial statements of the Company as of and for the firancial year ended March 31, 2022;

b} the amount of permissible capital payment for the buyback as stated in the Statement has been propery
determined considering the audited standalone and consolidated financial stalements as at March
31, 2022 and In accordance with Section 6B{2){c) read with the proviso to Section 68(2)(b) of the
Companies Act, Regulation 441}, the proviso o the Regulation 4(iv) and the proviso to Regulation S{ib)
of the SEBI Buyback Regulations; and

¢} the Board of Directors of the Company. in their meeting held on Friday, Seplember 09, 2022 have
farmed the opinion as specified in Clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from that date.

The audited standalone and consolidated financial statements as of and for the financial year ended March
3, 2022 were audited by us, on which we issued an unmodified audil opinion vide our repor! dated May 27.
2022, We conducted our audit of thesa standalone and consolidated financial statements in accordance with
siandards on Auditing specified under Sec 143(10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“the ICAI™). Those Standards
requirg that we plan and periorm the audit to obtain reasonable assurance about whether the financial
slatements are free of matenal misstatement.

We conducted owr examination of the Stalement in accondance with the Guidance Mote on Reports or
Certificates for Special Purposes issued by the ICAI ("Guidance Note™). The Guidance Note requires that we
comply with the athical requirements of the Code of Ethics issued by the IGAI

We have complied with the relevant appkicable reguiremants of the Standard on Quality Control (SQC) 1.
Quality Confrol for Firms thal Perform Audits and Reviews of Historical Financial information and Other
Assurance and Related Services engagemants, issued by the ICAI

A reasonable assurance engapement inwolves performing poocedures to obtain sufficieni appropriaie
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the
auditor's judgment, including the assessment of the risks associated with the Reporting Ceiteria. We have
accordingly performad the following procedures in relation 1o the Statement:

epaper.thestatesman.com
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4} We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year anded March 31, 2022,

b) Examined authorization for buyback from the Articles of Association of the Company;

€} Verified the amounts of paid up equity share capital, securities premium account, general reserves and
retained eamings as at March 31, 2022 as disclosad in the accompanying Statement in Annexure A
with the audited standalone and consolidated financial statements of the Company for the year ended
March 31, 2022.

d) Examined that the amount of capital payment for the buyback as detailed in Annaxure A is within
parmissible limit computed in accordance with Saction 68 of the Companies Act and the SEBI
Buyback Regulations,

€)  Examined that the ratio of the deb! owed by the Company, ks not more than twica the capital and its free
reserves after such buyback based on both audited standalone and consolidated financial statements
of the Company as on March 31, 2022;

f)  Examined that all shares for buyback are fully paid up;
g) Enguired that the Company has not availed any borrowings to discharge its obligations under the Buyback:

h) Inquired if the Board of Directors of the Company, in its meeting held on Friday, September 089, 2022
has formed the opinion as specified in clause (x) of Schedude | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to s state of affairs, be rendered
insolvent within a period of one year from the date of the Board Meeting; and

Iy Obtained necessary reprasentations from the management of the Company,

Opinion

Based on inguiries conducted and our examination as above and according to the infarmation and
explanations peovided to us Dy the management of the Company, we report that:

a)  'We have inquired into the state of affairs of the Company in retation 1o its awdited standalone financial
statements and apdited consolidated financial statements as at and for the year ended March 31, 2022,

by The permissible capital payment towards buyback of equity shares, as stated in the Statemant in
Annexure A, is in our view, properly determined in accordance with Section 68(2)(c) read with the
proviso to Section 68(2)(b) of the Companies Act, Regulation 4{i), the proviso to Regulation 4{iv) and
the proviso to Regutation 5{i)(b) of the SEBI Buyback Regulations, based on the audited standalone and
consolidated financial statements of the Company for the year ended March 31, 2022; and

¢) The Board of directors, in their meeting heid on Friday, September 09, 2022 have formed the opinion,
as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, hawing regard to its state of affairs, be rendered insolvent within a period of
one year from the date of Board Meeting and we are not aware of amything to indicate that the opinion
expressed by the Directors in the declaration as to any of the matters mentioned in the deciaration of
insolvency is unreasonable in the circumstances as of the date of declarafion.

Restrictions on Use

This report has been addressed to and issued at the request of the Board of Directors of the Company
sodely for the purpose of enabling it fo comply with the aforesaid requirements and for onward submission
o Keynole Financial Services Limited, (hereinafter referred to as the “Manager 1o the Buyback™) and to
include this report, pursuant fo the requiremants of the SEB| Buyback Regulations, (1) in connaction with the
proposed buyback of equity shares of the Company in pursuance to the pravisions of Sections 68 and other
dpplicable provisions of the Act and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for special resolution, public announcement
1o be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public sharehobders and any other reguiafory authorily as per
applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited
as applicable, and (ji§) for providing to the Managers, each for the purpose of extinguishment of equity shares
and may not be suitable for any other purpose, and therefore, should not be used, refermad to or distributed
for any other purpose or to any other party without our prior writtén consent.

This report can be redied on by the Manager to the Buyback and the legal counsal in relation to the Buyback.

For G. P Agrawal & Co.
Chartered Accountants

Firm's Registration No: 302082E

Placa: Kolkata
Date: September 09, 2022

Seli-

CA Sunita Kedia

Partner

Membership No. 060162
UDiIN: 220601 62ARNYNOS 738

Annexure A - Statement of Permissible Capital Payment

gach as amended from time 10 tma.

Placa-Kolkata
Date-September 09, 2022

(¥in Croras)
Amount extracted Irom the | Amounl extracted from the
latest audited standalone | latest audiled consolidaled
Parliculars as on March 31, 2022 financial statements as al | financial stalements as al
March 31, 2022 March 31, 2022
A. Paid-up Equity Share Capital (6,75,00,000 6.5 6.75
Equity Shares of 21/- each fully paid up) '
B Free Reserves
securities Premium Account 1B.66 25.16
Surplus in Staternent of Profit and Loss
{Retained Earmings) 115.00 gﬁ'ﬁﬂx
 General Resarve 70.22 10.22
Total Free Reserves (B) 204.88 191.96
Total of Paid-up Equity Share Capital and Free
Bacasus 211.63 198.1
Maximum amount permissible for buyback
under Section 68(2)(c) of the Companies
Act and Regulation 4(i) of the SEBI Buyback 52.91 49.68
Regulations (25% of the total paid-up equity
capital and free reserves) -
Permissible capital paymenl for Buyback
from open market in accordance with proviso
to Regulation 4(iv) of the SEBI Buyback 374 29.80
Regulations (15% of paid up capital and
free reserves)
Amount proposed by Board Resolution dated
September 09, 2022 approving the Buyback 20,70
hased on the audited financial statements for '
the year ended March 31, 2022

* Froe reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided In
Section 68 of the Companies Act, 2013 as amendad.

Mote: The above calculation of the paid-up Equity Shase Capital and free reserves as at March 31, 2022 for
buyback of Equity Shares is basad on the amounts appearing in the audited standalons and consolidated financial
statemants of the Company for the year ended March 31, 2022, These financial statements are prepared and
presented in accordance with the accounting principles generally accepted in India including the Indian Accounting
standards (Ind AS) prascribed under Section 133 of the Companies Act, 2013 read with Rules made thereundsr,

For International Conveyors Limited

Bl
A K. Gulgulia
Chigl Financial Oficer

1.

3.

Date of Board resolution approving Buyback
Date of declaration of postal ballot results

 Gate of publication of the Public Announcemant
Data of opening of the Buyback
Acceptance of Demat Shares

= [} e | CCOTEl G N aiCRB i NG LN MY O

Date of Board and Shareholders’ approval for the Buyback

The Board approval lor the Buyback was granted on Seplember 09, 2022 and the shareholders of (he
Company approved the Buyback, by way of a special rasolution, through postal ballot (via ramote e-voting)
pursuant 1o the postal ballot notice dated September 09, 2022 (the “Postal Ballot Notica”), the results of
which wera announced on October 18, 2022,

Minimum and maximum number ol Equity Shares proposed to be bought back, sources ol funds and cosl
of financing the Buyback.

(Il The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
mcluding the Transaction Costs pald for tha Eguity Shares bought back, and tha aggragate amount paid
In the Buyback, subject to the Maximum Buyback Size.

At the Maximum Buyback Price and Maximum Buyback Size, the indloative number of Equity Shares
bought back would be 39 60,000 Equity Shares, If the Equity Shares are bought back at a price below
the Maximum Buyback Price, the aciual number of Equity Shares bought back could exceed the
indicative Buyback Shares {assuming full deployment of Maximum Buyback Size) but will always be
subject 1o the Maxdmum Buyback Size and shall not exceed 25% of the total paid up equity shares of
the company.

Further, the Company shall utilize at beast 50% of the Maximum Buyback Size Le, 714,85 crores
(Rupees Fourteen Crores and Eighty Five Lakhs only) towards the Buyback and the Company will
accordingly purchase an Indicative of 19,80,000 Equity Shares (“Minimum Buyback Shares”), based
on the Maximum Buyback Price.

Thee funds for the Implementation of the Buyback will be sourced out of the free reserves of the Company
and'or such other source, &s may be permitted by the Buyback Regulations or the Companies Act.

Borrowed funds from banks and financial institutions will not be used for the Buyback.

As mentioned in Paragraph (ijof Part A above, the maimum amount of funds required for the Buyback
will not exceed 29,70 crores (Rupees Twenty Nine Crores and Sevenly Lakhs only), baing 14.03%
and 14.95% of the aggregate of the tolal paid-up capital and Iree reserves of the Company based
on the latest audited financial statemaents of the Company as at March 31, 2022 on standalone and
consolidated basis, respectively (which is |ass than 15% of the total paid up capital and free reserves
of the Company).

Proposed timetable

(i)

(il

(v

(v
(i)

Date
Saplembar 09, 2022
Octobar 19, 2022
Octobar 21, 2022
| November 03, 2022
Upon the relevant pay-out by the Stock Exchanges

Activity Date (a) Standalone Financial Resulls: { Tin lakhs)
Extinguishment of Demat Shares In case the Equity Shares are bought back, the same For the three | Year Ended
will be extinguizhed in the manner specilied In the manths period
Sacurities and Exchange Board of India (Depositories Poiosay ended June 30 3'1"“ March 31, 2021 h"ﬂ
and Participants) Regulations, 2018, as amended, and 2022 2022 2020
T E———————————— | the bye-laws framed thereunder, Total Income 5,647.00 21,806.99 17,382.72 0,915.33
Last date for the completion of the Buyback Earlier of: :
(a)May 03, 2023 (that is six months from the date of ﬁm&tﬂ:&ﬁ m = WML YA res D)
the opening of the Buyback): or e
(bjwhen the Company compieles the Buyback by | Interest ! i it bR bl
mw“: Aot equivalent to the Maxmum | | nanegeiation 54,33 21067 172.98 17720
(c) at such aartier date a5 may be determined by the Profit before tax 696,41 2,599.09 2.051.98 522.81
Board or Buyback Committee, after giving notice of | | proyision for taxfincluding 18.34 1,038 61 530.59 32146
such earfier closure, subject to the Company having Deferred Tax)
depboyed an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback Size has Profit/(Loss) after tax 678.07 1,560.48 1521.39 B44.27
ﬁt b&;i b;uimd or Ekmﬂ;ﬂ H;LPE Sharas Equity Share Capital 675.00 675.00 675.00 675.00
ve not been bought : ; payment
before the last date for tha Buyback MNetworth 22587 .03 22 818.74 16.915.57 13.571.50
4. Process and methodology to be adopted for the Buyback Loan Funds
{ij The Buyback is open to all shareholders holding Equity Shares in Demateriafized form (“Demat Shares™). - Secured Loans 3,039.70 1.934.25 2436.51 1.370.06
Shareholders holding Equity Shares in physical form can participate in the Buyback after such Equity Shares 0
are dematerialized by approaching a depository participant. In terms of Regulation 40(1) of the LODR tisecured Loans 36533 eL1r L +450.99 323N
Regulations, except in case of transmission or transpasition of securities, requasts for effecting transfer . .
of secuiios. shiall not b procassad unles the Socuriies aee hold I dormatoriakzed f0rm Wilh 3 depoaiiory. - ) Dostalidated Flsancel Recsle: minssne
However, in accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back will nol be made For the three Year Ended
from the Promoters and Promaoter Group of the Company. months period
) p ’ _ Particulars ended June 30 March March 31, March
(i) Further, as required under the Companies Act and Buyback Regulations, the Company will not Buyback 2073 31,2022 2021 31,2020
Equity Shares which are locked-in or non-transferable, until the pandency of such lock-in, or until the tima
such Equity Shares become transferable, as applicable. Total Income 5,006 .52 21,87 17 823.88 10,682 .58
(i) The Buyback will be implernented by the Company by way of open market purchases through the Indian Total Expenses (Excluding 5,080.62 18,563.04 14,934 87 9,196.90
Stock Exchanges, by the order matching mechanism except “all or none” order matching system, as interest and Depreciation)
provided under the Buyback Requiations, = 51.08 42247 48738 985,47
() For the implementation of the Buyback, the Company has appointed Keynote Capitals Limited as the — ' ' ' —
registered Broker (“Company’s Broker”) through whom the purchases and seflements on account of the | Depreciation 54.33 21067 174.06 177.83
Buynack would he made by the Company. Profit before tax 720.48 2 674,99 2,227 57 32226 |
The contact details of the Company’s Broker are as follows: Provision for tax(including 05| 10572 56539 -314.46
e e e e 0 |
K E Y N O T E Profil/(Loss) after tax 690.43 1.617.76 1.662.18 636.72
Keynote Cagitals Limited Equity Share Capital 675.00 675.00 675.00 675.00
Address: The Ruby, 9th Floor, Senapatl Bapat Marg, Dadar (W), Mumbai - 400 028 Reserves & Surpius 20,790.94 20,953.07 14,725.26 11,555.58
Contact Person: Alpesh Mehta, Tel no.: +91 22 6826 6000-3 |
Email id: alpesh@keynateindia net. Website: www keynoteindia. net - Networth 2146594 21,628.07 15,400.26 12,230.58 |
SEBI Reg. No.: INZ0OO241530 Loan Funds
{v) The Equity Shares of the Company are traded in computsory dematerialised mode under the trading code(s) - Spcured Loans 103970 1.934.95 2 43650 [ 1.370.06 '
509709 at BSE and INTLCONV at NSE. The ISIN of the Equity Shares of the Company Is INESTSC01027. _Ijn; --—-:ﬂ---- ~ 1 I] ﬁﬂ --[-} 5 125?1 peee: aﬁ—
- Unsecured Loans ] J128. 22
{vi) The Company shall, commancing from Thursday, Nowember 03, 2022 (l.e. the date of opening of the :
Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment to Buyback the EQuty )  Standalone Key Ratios
ahares through the Compamy’s Broker in such quantity and at such price, not exceeding the Maximum
Buyback Price of ¥75/- (Rupees Seventy Five Only) per Equity Share, as it may deem fit, depending upon For the three Year Ended
thes prevailing market price of the Equity Shares on the Stock Exchanges, When the Company has placed an Particulars months period
order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on the ekectronic ﬂﬂlﬂrm March 31,2022 | March 31, 2021 | March 31,2020
screen of the Stock Exchanges., 2022 I _
Ratios |
{vii) Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their ::rnlng 3 per ot Rasic & | i i !
Equity Shares In the Buyback, would have 1o do so through their stock broker, who is a registered member | . o i 1.00 | 2.3 IL 225 125
of either of the Siock Exchanges by indicating fo their broker the detaits of the Equity Shares they intend to T : o — * Ty - )
sall whenever the Company has placed a *buy”™ order for Buyback of the Equity Shares. The Company shall :;unwajue":rmﬁlﬂfﬂ"h gﬁu egx ' 3::; r zg'g; EE;; {
place a "buy" order for Buyback of Demat Shares, by indicating 1o the Company's Broker, the numbes of | ol --—-_—Hl-i . it i '--—J.
Enuity Shares it intends 1o buy along with a price for the same. The trade would be executed at the price at | Debi-Equity Ratio 0.15] 0.09] 0.2 0.48 |
which the order matches the pace tendered by the benaficial owners and that price would be the Buyback Consolidated
price far that beneficlal owner. The execution of the order, issuance of contract note and delivery of the stock (b) Ny
to the member and receipt of payment would be carried out by the Company’s Broker in accordance with For the three Year Ended
the requirements of the Indian Stock Exchanges and SEBI. Ordars for Equity Shares in alectronic form can be Particulars months period .
{viii} it may be noted that a uniform price would ot be paid to all the shareholdersbeneficial owners pursuant to Earnings per Share — Basic &
the Buyback and that the sams would depend on the price at which the trade with that particular shareholder’ | guytagiz) 1.03 240 246 0.94
beneficial ownar was executed.
Book Valug Per Share (T)® 31.80 32.04 22.82 18.12
() Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI
(LODR) Regulations {nofified by the Securities and Exchange Board of India (Listing Obligations and | Return on Net worth (%)™ 3.25 7.48 10.79 521
Disclosure Requirements) (Fourth Amendment) Regulations, 2018) read with the press release dated e -
March 27, 2010 Issued by SEBY, effective from Apll 1, 2019, requests for efiecting transter of secuies L oo Coury Ratio E o AN N S L

x)

(i)

(i)

shall not be processed unless the securities ane held in the dematerialized form with a depository. Hence,
public shareholders desirous of fendering their Equity Shares held in physical form can do so only after the
Equity Shares are dematerialized and are advised to approach the concerned depository participant 1o have
their Equity Shares dematerialized.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED
DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED, IN CASE ANY ELIGIBLE
SHAREHOLDER HAS SUBMITTED EQUITYSHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION 15
COMPLETED WELL INTIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE
OF BUYBACK

Shareholders are requested to get in touch with the Manager to the Buyback or the Company's Broker or the
Registrar and Share Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback
Size, nothing contained herein shall create any obligation on the part of the Company or the Board to
buy back any Equity Shares or confer any right on the part of any Sharehobder to have any Equity Shares
bought back, even if the Madmum Buyback Size has not been reached, and / or impair any power of
the Company or the Board to terminate any process in relation to the Buyback, 1o the extent permissible
by law. If the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size,
axcept for the reasons mantioned in the Buyback Regulations, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum Buyback Size, may be Hable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

The Company shafl submil the information regarding the Equity Shares bowght back by i, to the Stock
Exchanges on a dally basis in accordance with the Buyback Regulations, The Company shall also upload the
infarmation regarding the Equity Shares bought back by it on the website of the Company (www.iclbelting.
com) on a daily basis.

(xiii) Eligibka selers who intend to participate in the Buyback should consult their respective tax advisors before

(i)

(i)

1.

participating in the Buyback,
Method of Settlement

Setttement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker
on or before every pay-in date for each settlement, as applicabie 1o the respective indian Stock Exchanges
where the transaction is executed. The Company has authorised Keynote Financial Services Limited (KFSL).
to open a depository account styled “ICL Buyback Escrow Demal account operated by KFSL." (“Demat
Escrow Accountl™) with Keynote Capétals Limited, Demat Shares bought back by the Comgpany will be
transferred into the Demat Account by the Company’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchange. Benaficial ownprs holding
Demat Shares would be required 1o transtar the number of sech Demat Shares sold 1o the Company pursiuant
{0 the Buyback, In favour of their stock broker through whom the trade was executed, by tendering the
dalivary Instruction ship to thair respective depository participant (“DP™) for debiting their beneficiary account
maintained with the DP and crediting the same to the broker's pool account as per procedure applicable
{0 normal secondary market transactions. The beneficial owners would also be required io provide o the
Company’s Broker, copies of all statutory consents and approvals required 10 be obtained by them for the
{ransfer of their Equity Shares 1o the Company as referred to in Paragraph 12 of Part B.

Extingulshment of Damat Shares: The Demat Shares bought back by the Company shall be extinguishad
and destroyed In the manner specilied in the Securlties and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and by-laws framed theraundee, in the manner specified in
the Buyback Regulations and the Companies Act The Equity Shares lying in credit in the Buy-back Demal
Account will be extinguished within the imelina prescribed under the Buy-back Regulations provided that the
Company undertakes 1o ensure that all Demat Shares bought back by the Company are extinguished within
7 (seven) days of the expiry of the Buyback pariod,

Consideration for tha Equity Shares bought back by the Cormpany will be paid only by way of cash through
normal banking channal,

Briaf information about the Company

¢  Imarnational Comayors Lid (ICL) (CIN-L21300WB1873PLCO28854) is a manufacturer of solid woven,
fabric reinforced, PYC-impregnated and PYC-coated, fire retardant anti-static conveyar balting, It is one
of the largest manufacturers of PYC betting and was promoted by R, K. Dabriwaka, Managing Director
of the Company In the year 1973. The Company started its commarcial production in the year 1979,
The Company was s&t up in Technical Collaboration with BBA plc Scandura of LUK, ICL's factory (s
situated at E-39, MIDC Area, Chikalthana, Aurangabad-431 210 in Maharashtra and FALTA SEZ, Sector
W, Akalmegh, South 24 Parganas, West Bengal. The factory s located near is major consumar viz
South Eastern Coalfields Limited (SECL) and Western Coatlields Limited (WCL) and is also nearby the
Mumbai port. The Cormpany started éxporting s products in the year 2001

*  For moeg information, log on 1o www iclbalting. com.

«  The Authorized share capital of the Company is 210 Crores comprising of 9,80,00,000 Equity Shares
o T1/- each and 20,000 proference shares of T100/- each.

»  The Issued, Subscribed and paid-up Equity Share Capital of the Company as of March 31, 2022 was
#6.75 crores comprising of 6,75,00.000 Equity Shares of 21/- each and the antire share capital of tha
Company s fully pald up,

Brief financial information aboul the Company

The brigf financial information of the Company as exiracted trom the audited financial statements for the last
thran years bisng March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited financial resufts
subject 1o Limited Review of Statutory Auditor, for the quarter ended June 30, 2022 are as under:

Note: Below are the formulae vsed for computation of the above ralios:

“Not Anmualized

(1) Earmings Per Share = Profif Affer Tax / Average Number of Shares outsfanding for thepeniod
(2] Book Value Per Share = Mel Worth/' Numnber of Shares at fhe end of the period
{3) Return on Net Worth = Profit Affer Tax | NetWorth.
{4) Debi-Equity Ratio = Tatal Debt/ Net Worth

8. Details of Escrow Account

0]

()

(i)

In accordance with Regulation 20 of the Buyback Regulations, towards security for performance of s
obligatons under the Buyback Regulations, the Company has entered into an Escrow Agreement dated
October 17, 2022 (“Escrow Agreement”) with the Manager 10 the Buyback Offer and YES Bank Limiled
(“Escrow Bank™) pursuant to which the Company has opened an escrow account fitled ‘International
Comveyors Limited Buyback Escrow Account 2022° (the “Escrow Account™). The Company has authorized
the Manager to the Buyback Offer to operate the Escrow Account in compliance with the Buyback Regulations
and the Escrow Agreement. The Company will deposited in the Escrow Account cash apgregating to
T7.42,50,000/- {Rupees Seven Crores Forty Two Lakhs Fifty Thousand only) being 25% of tha Maximum
Buyback Size (“Escrow Amount™) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders subject 1o af laast
2.5% of the Maximum Buyback Size remaining in the Escrow Account al all points of time.

It the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the
reasons mentionad in the Buyback Regulations, the amount held in the Escrow Account (up 1o a maximum of
2.5% of the Maximum Buyback Stze), shall be liabde to be forfedted and deposited in the investor Protection
and Education Fund of SEBI or as directad by SEBI in accordance with the Buyback Regulations.

The balance kying to the credit of the Escrow Account will be released 1o the Company on completion of al
obligations in accordance with the Buyback Regulations.

Listing detalls and stock markel data
The Equity Shares of the Company aré listed on the BSE and NSE.

The high, low and averape market prices of the Equity Shares traded in the last three financial years (April
o March) and the monthly high, low and average market prices of the Equity Shares for the six months
preceding the date of this Public Announcement and their commesponding volumes on the BSE and NSE are
s lollows:

BSE (Scrip Code: 500027)

Date of high Date of low
price and and No.
Twelve | s Price® | Mo.of Equity | LowPrice® | oiEquiy | Average | J0ial volume
Months e | yraded in the
e | Shares (1) Shares | Price ~(2) | "L
fraded on iraded on
thal date that daie
FY2021-22 96.40 :1113021421“12521 41,85 E‘Egsﬁﬁ V1 essa | as2e1000
FY 2020-21 50.20 '[gﬂf,:ﬁ; 18,00 ”ﬁfﬁgﬁ“ 2921 60,49.753
27.09.2019 | 25.03.2020 |
FY 2019-20 31.80 [EEE_‘l m:l 17.85 Uﬂ?ﬁi 25.81 14007919

* The High Price and Low Price are based on high and low of closing prices of alf frading days during the
sand period
“Anithmelic average of the closing prices of all rading days duning the sald period,

Date of Date of low
high price and No. Total
LastSix | High Price® :"“':" LowPrice* | olEquiy | Averags | velume
Months ) L, t) Sharss | Price ~(f) | traded in
- traded on the period
that date
thal date
09.09.2022 27.00.2022
Sap 2022 0650 | e M9 | ey | 9019 | 1048808
02.08.2022 | 9082022 |
Aug 2022 gl | 515 | qom 58,68 413,848
11.07.2022 15.07.2022
Jul 2022 020 | o 020 | oo 58.20 4,45,825
07 .06.2022 20,06,2022
Jun 2022 s200 | Lo sso0 | MO 58.71 1.30.232
02,05 2022 26,05,2022
May 2022 nm | e A5 | Graiy) | 6% | 28729
01.04.2022 29.04.2022
April 2022 8740 | (2 65 504) T8 (28,482 0075 | R

*The High Price and Low Price are based on high and low of closing prices of ail trading days curing the said
pariod.

- Arithmetic average of the closing prices of all trading days during the said period

{Source; www bsadndha corm)

epaper.thestatesman.com




TIPSl (AP CTEII W@

3RS BHRE 2083 Cl

“23 YRR
ZIMWT%P RIS RRGRERIRS

THIZ, 20 SHRE— (4 2Y/ 33~ T SR JAIZ GG RMwlaera
I | GEIE ZAE (I (A Sl [aioiel Ao 512 7jfem |
7 ST GIC] ZECE, I SR O&53 e 7JF1rid Sseid
AR FHC P SR, #2037 (b zrg=lel SRl (sl
RCFRE 2| R7EE (T (RPN (06 (03| €2 GRS (@i
TI(2 SIS BIFICHR 26T | F=17MeR CAICBIca 08 Rl 20T
(51151 Tl | Tire G2 SR Keieees g wiiew |

AR 3% (ZEFIZT THCA (ZFI FCI *Z(F G SR (@
el 203 06 T @< Seare7 (53 e | €2 i s, foait
TR TGO SR ZRD Ne, G2 (7o wet @&k 72
CZICHCET (TN -1 ZCCR | < 7CEE P (RO AR | OGS Siafd @
g Wi Il feE reet wifeml | eI @ Saica fKeaeacna
AV ZCAC2 | TS e TRy wdifod g abh |

AT (Crolcad AT

TR (MG 9l AR

e, K0 SBRE— 75T (SI0G TEFIG Ao F2 ZTRCS 257
(SR (AT *MI 217E, I 00RO (10, Sl 90 |
T iR 7l 2ngl fege= 71 912 2[e feet Weee |
(ARFTS R SI& (B P rea See 0T SISsIE ARATE FIe (3
e, ifF A7 (SRl Aeeife (SIh drecer Keeca 212 zear
220 SRR S (RIS (T |

(0T ROFATE 0T AR | Mo (7564 o0 (9I1B I oy et
Ao | TR Ao 2 ARF(F GZONA oo AT
ARiCgy | 98 Hi0a e 7M1 2RI A0 A el |
oIS (SIC6a SICal TR AW (FIF 203 S [oea g Cad
G ARA | STCGR~K ACE (420 T (OICE NS TR
A€ TG Flel ST | ST O (SIS A SFo
QLR AACH 2GR S (o] | L T3 (ARI-2J0@ FCHE | 220
0 41 T, TR @ A0eTs ey Arge (S10h wifraice | o Sike
TRRTCETIN 23 iifeh #AfR=ICE el e Al CSi0h Sl | ST
feafbeed 2 (A2 (olb bl e sifeice s 9o 920 (e 1 2
AR (ST 9ol 2/ fes ST |

0 41 209, 9l 7@ {2 Sacers Aieofes (o zrE|
20 I BIICEe; et GTIfesT € e S0z ©1F (S (TR #i4
(2T 2 CICET 20 (@Feie T0oT | S e (e e
COIG I IGICs o 2=l F41 Fow 29 | ©1F 5iife #If510aa 77 (252

@, 20 WIFRT— afsrwng!

T 8 ANGS RGN AR

Arga Fie gErfeaE i
ST SIS (9103 SICE, 20%¢
Aled e AfEE 3,200 @O
TR (2R S &TF bo Zied (@b
BIFl) S[CoTe OF <R AR
RGN TerMeed sTFial 29 51
TEICE| ST 7, e |

CRCEE 77l Sife WCe1 e

T AT Y 7 |

aifeeaica foca  @3eely
FEfbce dfew (R
R TR REFT G0
S ICEAIPTS R Gl A, @y
AT FCAICED AR 77, Y € Wl

LAY TSR FEE A2 G2

2f D G =i, 66 w9 ATEe

2| eamFl Teoivte S sz | G2
SR S, 200 (i THACHE (20 S

T (0 GIF) o <R i
TRGIN T2 Me FE | 2026 AlGH O
3,300 (@ THAE (Afecd e
S SRR e @S e
(e effers TZEa (e
Arefed ©27 108, 2035-33

ROFIRC 4037 (9457 NG
Y 12 -1 8 T

A J1 A (Ol PATIEI (FIboI 2

(SIRERT] (01K &7 G919 ST -1o, 7[Te] /7o

AL, R0 WIFRE— (1 (d-<e] (216 4l

CIRICaTT =i facacz|

I fsre Giaw | (<FIcTl g e etz
SIGE 1l (TO I W04 | G (712 418 TS
Gl [y e
LA | G O AR T -] A

e [EIEE

AT |

STRICeT e 11| e ol vree s wlh

AR RgTel @ ma [RURes 0
G ICaI0R, ST ST I=ICe e ol
Ol e < Sl 4ol 712 Siora e < s
arFelfe, (@IHofe 2112 12’ (9 512 3,
Sl TR T GEIE (MEl AR 2G|

A O @ AN TG | (OTI, R0 SCFRE— SNAWCH A RIAGC #ICH 7 e |
Gelf ST IR0 (N6 L8 *[oik*l | i @7ics Sk [eFEd | A RC AR BN
SEEe TS (F(E AIE | RCFRCE TGl GO0 (TRWIE AE0R | Do 48F ST
arFEl G 41 2cfee | [T Ol | fee (od core AT it AT AR (e eI | 9o
g e Z0E vee | AT e Z0A0E & ez 8 (Tl 7{fem @ wareeT A1zt
WO | €2 T OF € ANEE | G | oI TS ZRCE Y SZOWE SFd 3 T
TRGITR Gl 1073 89.¢ SO | Tl | (S06 2T SIS S04 TP ©4he 41 20|
3] 1 TS (AT A GINEICR | RN W05 (%] R G Qe THEFG 51T |
G2 TET | BTVHW;WWI wmﬁ%wwﬁmm
DRI RRINEAT FIAY QRG] STl
ACACZ | S0 AL A2 AR A2 SRR
AMTCS 710G, S 7Jfo1l | Gl oIz,
B3 2T | SIS rd Bl e SR e s (e
ZITe1Ce weihe 41 20T | @ i SIS @i STiCol €2
BACE CH IS | AT Ao | T
“ffeml Jca el 9, A B Gelf GoeTEICET
1% Aw [ceh U e, Tept | Sifer @I e €2 afem g el 1S SR Al ericT
FAEZ (FAl A1 ZCE Al 4R @Gl | e @G RTicelE e AR o] el 731 |
S 2 ST i T aEs | IRCes RTICe ife | 2 ea19Z AT STFETH 0
el | FaeeieTare e i SINmE (@Re | [eFRe Shor enm-afeoz  fa sfecae e ofege 29
fAeemre Fraics e @GS, | b eae (S8 ZI0eR | (STl @I |
TG O A T Ll (<1 iz | A 2l enfaeife <ife Ty, 19 GETlE AT {2

(g fefq op oreces,

oo qI7° O GZ e WA Ho0E 2

RGN CE B E G R

O] @3 (] (Od WS ISl

FACS Sl 7jfiee

TCH,R0 SCFRT— SCHE 7ad fefars [ @l ~fasi emfre
FEAIGICI TSI 21T KR TOI0e #Icd AR 9T 20 GIbaa
ST BIF TIPS SeeT— G(eSH, SRR (I AR Gl oICs
7/f5©) GG G (R 9eCSIhe CaRell <0 73 7o

SR I 1| O] Ao [ PR e
ool ol 2 Ol SNBSS 2o ol 2

FREANGNCE AN I 2G| A

Sl 02! | Ffet 0o, TGRS e oI w1
5 SPAleTsrl =TIl 2= 712 Sk 30, S,
PR P (FZSE (I FEIZTS |

TFIR, R0 WHRE— TS CTAEE 20T
MCCACA ‘Bl GIe™ 2a @bl

(ol <Pey

e
(T

(A dTee Sfecaal Smgl ==
IR (@ S 7RI%E etz B |
T AR Sl e #itd 20eced
M 61 Facee (2l e b
TCF | ORI Q" & A6
SR 5T (IS SICE SR | O (74l
(afsT Al =i, (N 06T RICH | B
(YO SRER 2| g2ifodi @i

(51T SIET GG 0TI AT
{F6 (40T (0 T BKE I
sl | e TR 92 gy ze
FCRT AW | SIRICE A AR (70
(oG B2 SVl |
FCTER AR FISIE T (RIS
203 TOCE, O BIIC912 17 R0 SRl

PRSI e, qifer SRR
e 8 Gtae Sy 2ACE, 4
G 20 ZRCZ | S| @iy

“[aIf | ST T {2l A0 TeT 2 (el
O -7/, T I FRMI? (ClETSl

FCIE T4 (A2 712 00z SR |

7ifer ST SRE [eFRce
TG ZCA%E © G | ST T
b el |

IBIZ JETC AR | FIOTCE B
WOl G (BT TREN (A A @I

oo Szl farss Boa wwrgmyef o
(O 2|

IR 205y Al e #llex ‘fecar
PICTsIR (ril foicafest SRIcs | Ok

(A Sferaal fzre it quemi
@l TR | i e i e o
FRAR AR AR 7T (RIS

IRFCSE (S5 MITITS 6 23 | TRCEE ©fF G T8f<rg SI0of=F 402

| GIWCRRCE, 2CITST 7R O KRICE Ol 71220 203 1 |

TR

e 2o 7we | 27 ¢ fefvere @

2 HfeEs 2fTe AEE e @ B AR e A Qe el |

*The Covmpany was isted on NSE with effect from 16.09.2027.
* The High Price and Low Price are based on high and low of closing prices of al irading days during the sand

Buyback Frice is bought back by the company) from Non Promoder Sharehoiders. If the Equity shares are bought
back al & price below the Maximum Buyback Price, the actual number of equily shares bought back could exceed
ihe Maximum Buyback Shares. Please note that the sharehoiding paftarm past the Buy-Back may differ accordingly:
**2250/- shown as nil due fo rounding off

fii) As on the date of this Public Announcemeant, there ane no Equity Shares which are partly paid up, or with
call-in-arrears and Ehere are no outstanding instruments convertible into Equity Shares.

(iii) As on the date of this Public Announcement there are no outstanding instruments comvertible into Equity
Shares (excluding instruments which upon conversion / exarcise do not result in afresh issuance of shares
Of increase in the paid-up share capital of the Company)

In accondance with Reguiation 24(1)(b) of the Buyback Reguiations, the Company shall not Issue amy shares or
other specified securities, including by way of bonus, Bl the expiry of the Buyback period and in accordance with
Reguiation 241)(f) of the Buyback Reguiations, the Company shall not raise further capital for a penod of one year
from the expiry of the Buyback period, except in discharge of its subsssting obligations

{¥) The shareholding paitern of the Company pre Buy-back as on date of declaration of postal ballot results

approving the Buy-back and the post Buy-back shareholding pattern assuming full acceptance is given
bW

()

f Pre-Buyback
"'“'E"'" | % of Equlty Shares

Post Buyback#

""5::: “' % ol Equity Shares

447,753,938

Shareholder

' a. Promoter and Promoter
Group .
b. Public Shareholders 5
Mon Instiufions 2.26,22 402 33.52| 1,B7.64,061
Sub Total | 22724061 33.67 !
Non Promoter-Non Public ' 1] 0 0 0
Grand Total | 6,75,00,000 100.00| 6,35.40.000 100.00

* For the purpose of calculshing post Buy-Back sharshoiding patfern, if & assumed that the Company buy-backs

39,600,000 Equity Shares (Maximum Buyback Shares - Based on the Masmum Buyback Size and Mazimum Buyback
Price is bought back by the Company) from Non Promoter Sharehoiders. If the Equity shares are bought back at 2

4.47.75.939 66.33 7047

1.01,659 0.15

29.53

below the Maximurn Buyback Price, the achual number of equty shares boughtf back could exceed the Mavimurn

Buyback Shares. Please nofe thal the shareholding paftern post the Buy-Back may differ accaroingy

| |
e o
and No. of Total volume | V!
High Price* | Mo. of Equity | Low Price” . Awerage
Period Equity Shares iy iraded in the
?) Shares ) S| Miee S
traded on that date poried
_ that date |
*September |
16, 2021 to 11.01.2022 : 02.11.2021
Mach 31, 96.55 125.08.002) 63.20 111.961) 7276 5,24 00,273 -
| 2022

As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made from Promoters and
promoter group entities, and such individuals’ entities will not participate in the Buyback, Further, as per
Regulation 24(i)(g) of the Buyback Regulations, the Promoters and promoter group have not dealt in Equity
Shares on the Stock Exchanpe or off-market, including inter se transfer of Equity Shares among themselves,
from the date of the passing of Shareholders resolution till the date of this Public Announcement and shall
not deal in Equity Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares
among themselves, from the date of this Public Announcement till the closing of the offer.

Shareholding of promoter and person in control of the Company.

For the aggregate shareholding of the Promater and Promoter Group and persons who are in control of
the Company, the directors of the promoier where the promoter is a company and of the directors and key
managerial personal of the Company, pleasa refer to paragraph ix of Part A above.

paniod.
~ Anthmetic average of the closing prices of all rading days during the said period. i.  For the details of the sale and purchase of the Equity Shares by Promater and Promoter Group and persons
who are in control of the Company during the twelve months preceding the date of the Public Announcement,
Date of high
price and El:'ll:mﬁ: T piease refer to paragraph bx of Part A above and following table:-
Price* | No. of Equity = Low Price* Average - -
m Fillm Shares | (%) Equity Shares . ~ @ traded in the Sr. | Name and Category of the Numberol = MNatureof | Date of Price Per
Wraded on Iraded on period No | Shareholder Equity Shares | Transaction | Transaction Equity Shares
hal dale | that date 1 1,22,329 02-03-2022 to 73.82
[ - 03-03-2022
Sep 2022 6560 ﬁjﬁﬁﬁ | 9505 Eig‘;“fg?f 60.22 57.20.090 2 12674 | 28-02-2022 72.25
02082022 | 29082022 Y b ez 114,101 | AeOUSOn o 05 2022 10 71,66
2z | O | oseen | YN | gragg | W2 3N | B 11-02-2022 )
11.07.2022 | 15,07 2002 4 4,37,500 | 07-02-2022 B0.10
Jl 2022 6150 | ogg3gs) | 625 (74,.207) s822 | 28740 | TS ot Dabriwala 437500  Sale | 07-D2-2022 B0.10
07.06.2022 20.06.2022 f 6,130 02-02-2022 74.15
A X ; 4.56.7 : s
Jm‘rEﬂE L 62.10  (89,488) ‘ 32.50 | 284 | 58.70 24.56,784 106818
02.05.2022 | 26.05.2022 E ) 31012022 1o 2.1
_ May 2022 =. 72.25 anny) | 57.45 | (198,162 | 65.52 41,69,198 0022022 |
01.04 2022 29.04 2022 ] 23, IIIEI' 2r-12-2021 ?EI' 0o
April 2022 §7.55 75.65 8033 1,07.96,738 B A 1 jei-leebel |
(12.18.548) (145508) | I [ 4,503 | 24-12-2021 71.30
'ﬂuﬁmﬁuwmﬁmnmwwﬂmmﬁmﬂumuﬂmﬂﬁmmmm 10 51,500 23-12-2021 71.84
WW?’H!MWSNHWWWE during the said pariod 1" 71,018 20-12-2021 1o 70.00
(Source: www nseindia.com) _ - 21-12-2021 B
(i) The Market price immadiately after the date of the resolution of the Board of Directors appeoving the Buyback | 12 27 685 17-12-2021 70.79
't.: as fnmm . 13 44 964 13-12-2021 72.36
BSE NSE 14 30,000 10-12-2021 67.00
Date Descriplion Closing Closing 15 27,312 (6-12-2021 ! 67.25
High (%) | Low (%) | Price (%) High (%) | Low () | Price (7) 18 475 01-12-2021 66.10
First Trading day post 17 J,203 20-11-2021 1o 64.30
12.09.2022 | Board Mesating Date 66.30 | 61.80 2.85 66.20 62.40 §2.90 30-11-2021
approving the Buyback | 18 | IGE {india) w1, L1d. 28,484 | Acquisiton a6 11.2021 66,67
10. Present Capital structure and shareholding patiern 19 69,306 24-11-2021 to 67.25
{i)  The capital structure of the Company as on the date of this Public Announcemeant and the proposad capéal 25-11-2021 .
structure of the Company post the completion of the Buyback is set forth balow 20 5516 22-11-2021 1o 65.43
(2in Crores) 23-11-2021
' 21 71,948 17-11-2021 1o 67.39
Az on ihe date of this =~ Post completion '
Authorized share capital: 22 81,715 1?::333‘; o 65.60
9,80,00,000 Equity Shases of 21/ sach 9.80 9.80 —
20,000 Preference Shares of 2100/~ sach 0.20 | 020 a TR 140 ﬁ::gﬂg} . o
Total 10.00 10.00 1
| —— — : : . 24 24,043 | | 03-11-2021 63.46
Issued, subscribed and fully paid up share capital: , 5 61,536 07-09-2021 72.97
| E' ?5 m M:F Eﬂ:l.lﬂ"j m of t‘.l" Hﬂh 5?5 | 535' ] EE 3, 23 EE" m H‘EDE'I 1o 71 u?'
Forfeited Shares** L - | ool
“For ihe purpose of calculaling pos! Buy-Back shareholding Nﬂﬂm it 15 assumed [hat ihe ﬂnmnaw buy-Backs 27 29,539 01-09-2021 10 fi6.49
38,60,000 Equity Shares (Maximum Buyback Shares - Based on the Madmum Buyback Size ang Madmum 02-08-2021

.

()
(i)

{w)

{v)

vi)

(il

While the Promoters and promoter group and the entities forming the part of promater group, are not eligible
1o participate in the Buyback, depending on the number of Equity Sharas bought back by the Company, their
affective sharehobding percantage in the Company will increase accordingly. Any Increasa in the percantage
holding/vating rights of the Promoters is not an active acquisition and is incidental 1o the Buyback and falls
within the lméts prescribad under the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011,

Management Discussion and Analysis on the likely impact ol the Buyback on the Company [Will update
upan receipl of inlormation Irom Company|

The Buyback i axpacted 10 anhance overall long-tarm shareholders’ value for continuing shareholders,
without compromising on the future growih opportunities of tha Company, as well as provide an axit
opportunity fo the public shareholders. The Company believes that the Buyback is not likely to cause any
malerial impact on the profitability/'earnings of the Company. The Company will baar all the transaction cost
for the Buyback,

The Buyback will be funded out of the internal accruals of tha Company Including free reserves and‘or such
other source &5 may be parmitted by the Buyback Reguiations or the Act,

The Buyback would hedp in improving financial ratios (ke earnings per share and retur on equity, by raducing
the equity base of the Company.

Pursuant to Regulation 16(§) of the Buyback Reguiations, the Promoters and promoter group will nof
parficipate in the Buyback. The ewisting vofing rights of the promoters and promoter group will stand
increased proportionatety, however since the Promoters and Promoter Group are already in control over the
Company and thus such further increase in voting rights of the Promoters and Promoter Group will not resuft
in any change in the control or management of the Company.

Consequent to the Buyback (which exchudes participation by the Promoters and promater group) and based
on the number of Equity Shares bought back by the Company, the shareholding pattern of the Company
would undergo a change; however public shareholding shall not fall below 25% of the total fully paid up
Equity Shares of the Company.

in accordance with Section 68{Z)(d) of the Act the ratio of the aggregate of secunad and unsacured dabts owed by
the Company shall not be more than twice the paid up Equity Share capital and free reserves post the Buyback.

In compliance with the provisions of the Buyback Regulations and SEBI Circulars, the Company shall not
raise further capital for a period of s months from the expiry of the Buyback period, except in discharge

of its subsisting obligations. Further, the Company shall not issue any Equily Shares or other securities
incleding by way of bonus issue, Hll the dale of expiry of the Buyback period in accordance with the
Companies Act and the Buyback Regulations.

{viif} Unless otherwise determined by the Board or Buyback Commitiee o as may be diracted by the appropriate

()

12,

(H)

(i)

{v)

13
]

14,
i

()

18

16.

authorities, the Buyback will be completed within a2 maximum period of & (six) months from the date of
opening of the Buyback. In accordance with Buyback Regulations, the Company shall nof withdraw the
Buyback post Public Announcament

Consideration for the Equity shares browght back by the Company shall be paid only by way of cash through
normal banking channels,

Statutory approvals

Pursuant to Sections 68, 68, 70, and all other applicable provisions of the Companies Act and applicable
rules thereunder and the provisions of the Buyback Regulatsons and Arficle 3 of the Articles of Association of
the Company, the Board at its meeting held on September 09, 2022, approved the proposal for the Buyback
and shareholders of the Company approved the Buyback, by way of a special resolution, through postal
baliot (through remote e-woting) pursuant to the postal balot notice, the resulls of which were announced on
October 19, 2022.

The Buyback from each shareholder is subject to all statulory consents and approvals as may be required
by such sharehoider under applcable laws and regulations, The shargholders shall be solely responsible
for obtaining all such stahufory consents and approvals (including. without mitation the approvals from
ihe Reserve Bank of India. if any) as may be required by them in order 1o sell their Equity Shares to the

Company pursuant to the Buyback. Shareholders would be required to provide copées of all such consents
and approvals obtaimed by them to the Company's Broker

The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
overseas corporaie bodes and other applicable categories shall be subject to such approvals of the Reserve
Bank of india, If any, under the Foreign Exchange Managemant Act, 1989 and ihe rules and reguiations
framed therewnder.

As on date 1o the best of the knowledge of the Company, there are no statutory or reguiatory approvals
required to implement the buy-back. other than indicated above. If any statitory of regulatory approvals
bacoma applicabe subsequently, the Buyback will be subject to such statutory or reguiatory approvals and
subject to the obligation of the shareholders to obtain the consents and approvals necessary for fransfer of
their Equity Shares io the Company as set out in Paragraph 12(ii) of Part 8 above, the Company shall obiain
such statutory approvals as may be required, from time 1o time, i any, for completion of the Company’s
obligations in retation to the Buyback.

Coliection and bidding centers

The Buyback will be implementad by the Company by way of open markel purchases through the Indian
Stock Exchanges using thedr nationwide trading terminals. Therefore, the requirement of having collection
centred and bidding centres is not applicable.

Compliance Otficer and Investor Service Centre

Compliance Officer

Dipti Sharma, Company Secretary & Complance OMicer of the Company, has been appointed as the
Compliance Officer for the Buyback in tarms of Reguiation 24(iil) of the Buyback Regulations.

Address; 10A Middleton Row, 4th Floor, Kolkata- 700071
Ted: 033 4001 0061E-mail; Investors@icibalting.com
Regisirar and Transier Ageni | Investor service cenire

o

Maheshwari Datamatics Private Limited

Name: Maheshwarl Datamatics Private Lid
Address: 23, R. N. Mukherjee Road, 5th Floor, Kolkata- 700001
Tel.: 0332248 2248/2243 5029
E-mall: mdplde@yahoo.com
Contact Pergon; Ravi Kumar Bahl
‘Website: www mdplin | SEBI Reg No.: INRDDO0DD353

In casa of any mwr'r. H!ﬂ shlmhuld&r rrtny- :uniaﬁi'w'ﬁulsll-ral and Share Transler Ageni, on any day
between 10,00 am and 5.00 pm Indian Standard Teme at the alorementioned address excepl Saturdays,
Sundays and Public holidays.

Manager o the Buyback Difer

The Company has appolnied Keynole Financial Services Limited as Manaper to the Buyback Ofer
Their dotalls are a5 undar ;

KEYNOTE

Keynote Financial Services Limited
The Ruby, Oth Floor, Senapati Bapat Marg, Dadar (West), Mumbal - 400 028
Tel.: 022 - 6826 G0OOO
Contact Person: Sunu Thomas
Email: mbd@keynoteindia.nel
Websile: www kiynotaindia. net
SEBI Registration No.: INM 000003606

Directors’ responsibility

As per Regulation 24{1){a} of the Buyback Regulations, the Board accepts responsibiliy for the information
contained in this Public Announcement and for the information contained in all other adverfisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms
that the information in such documents contain and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behal of the Board of Directors
Iniernational Comveyors Limited
sa’- Sdr- Sav-
Rajendra Dabriwala Lidit Sethia Dipti Sharma
Managing Director Director Company Secretary and
(DIN:0D086658) (DIN:OBT22143) Compliance Officer -
Date: October 20, 2022 :
Place: Mumbai kel

epaper.thestatesman. com
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